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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between CH MAIN STREET LLC, 4
Tennessee Limited Liability Company

Whose address is 155 N. Mailn Street, Suite 102 Collierville
{Seroet No. of RFD No. and Box) (City}
Shelby Tennessee , as Grantor {herein designated as “Debtor”), and
(County) (Beate)

Ronald 1. Hansen

as Trustee, and SouthTrust Bank, National Association, a national banking

association Memphls, Tennessee

of ’ Mlﬁéfis’iﬁﬁ{ as Beneficiary
(herein designated as “Secured Party”}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party In the full sum of Eight Hundred
Thousand

Dollars ($_800,000.00 } evidenced by.2ne_ (1) oromissory note of even date herewith

in favor of Secured Party, bearing interest from_date __ at the rate specified in the note ,
providing for payment ot attorney's fees for collection it not pald according to the terms thereot and

being due and payable as set forth helpw: in the note, sald note having a maturity
date of Nevimber ® Zoo3,
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above
according to its terms and any extensions therec!, (b) any additiona! and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (c) any other
indebtedness which Debtor may now or hereatter ows to Secured Party as provided in Paragraph 2
and (d) any advances with Interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (a!t being herein referred to as the “indebtedness”).

NOW THEREFORE, In consideration of the existing and tuture indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of Southaven County of DeSoto

State of Mississippi:

Lot 1-B, Division of Lot 1 of the Third Revision of Airways Commercial
Subdivision, in Section 30, Township 1 South, Range 7 West, as per plat
of record in Plat Book 60, Page 40, in the CHancery Clerk's Office of
DeSoto County, Mississippi, to which plat reference is hereby made for
a more particular description of property.




together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and
every desctiption now or hereafter attached to, said land (all being herein referred to as the "Property”).
Notwithstanding any provision in this agreement or in any other agreement with Secured Party, the Secured
Party shall not have a nonpossessory security Interest in and its Collateral or Property shall not include any
household goods (as defined in Federal Reserve Board Regulation AA, Subpart B}, unless the housshold goods
are identified in a security agreement and are acquired as a result of a purchase money obligations. Such
household goods shall only secure sald purchase money obligation {Including any refinancing thereof).

Debtor hereby covenants and agrees to fully perform and comply with all covenants, warranties,
representations and other obligations imposed upon or agreed by it In a certain Construction/Term Loan
Agreement of even date herewith and upon Debtor’s failure so to do, in addition to such failure constituting
a default under sald Construction/Term Loan Agreement, Secured Party may, at its option, declare the
indebtedness secured by this Instrument due for ali purposes and foreclosure may be had hereunder as in the
case of any other default hereunder,

Debtor hereby grants to Secured Party a securlty interest in all personal property owned by Debtor,
which is now or at any time hereafter located on or at the Property or used in connection therewith, including,
without limitation, all of Debtor’s Property described in the attached Exhibit "A" which is incorporated herein
by reference.
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6. Any sums advanced by Secured Party tor insurance. texes. repairs OFf CONStruc ION a8 provided in Paragraphs 3. 4 &nd 5 ahali be secured by this Deed
Of Trust a3 agvances made to protect the Propeny and shall bs payable By Debtos 16 Sacured Party. with mterest al the rate specified in e nots tepresanting
the primary ingebiedness. within thirty days fotllowing whitten demand tor Payment 30l by Secured Panty 10 Debior by certitied mail. Receipts lor nsurance
PreMIUMS. 180148 AN rBOMIC OF CONSITUCHON COSLS for which Secured Farty has mage PRYMENL Shall S8rve 83 CONCIUBIVE SviOENce 1hereol.

1. As suditional security Debtor hereby 833igns to Secured Party ail rents accruing on the Property. Debtor shall have the nght 10 collect and retain he
fenis as iong as Debior 13 ot in delault as provided in Paragraph ©. In the event of Oelault. Secured Party in person. by an agent or by 8 judicially appointed
receiver shall be entitied 10 enter upon. take 093033100 ol and manage the Properly and coliect the rents. Al) rents so collected shall be apphied firsl to the

costs of managing the Property and coliecting the renis, inciuging fewy tor & recerver ang an NGMeyY. COMMIASIONS 10 rental agents. tepairs and other
NECESIArY related expenses and ihen to Payments on ihe Incdediedness.

B. If all o any part of the Properly. of an interest thersin. i solg of transfertac by Deblor, sxciuding (a) the crestion of & in subordingte 1o this Deed of
Trust. {b) & trangter by devise, by oescent or by operation of law upon the osath of a joint owner or () the orant of » isasshoid interest of three Y#ars or iess
not containing an option to purchase. Secured Party may declare all the Indebtedness 10 be immediately due and payatie. Secured Party shall be deemed 1o
have waived such option 1o accelerste I, priot or subsequent 16 the saly ©of transter, Secured Party and Debtor's SUCCHSBO! In iMarest reach agreement in
writing that the eredit ol such successor in interest is satistactory 1o Secured Panty snd that tha BUCCOI3OT In interest will assume the indebtedness 5o as to
become personally liavie for the payment thereo!. Upon Deblors successor in Interest sxecuting & writien assumption Breement accepled in writing by
Secured Parly, Securnd Panty shali releass Debtor trom an obligations under the Desd of Trust and the Indabtedness

i the conditions fesuiting in a waiver of the opiion to acceierate are not satistied, and Il Secured Party slects not to exercise such option. then any
exisnsion or modilication of the terms of repayment trom time to time by Secured Panty shall not operate to reisase Dedtor or Debtor's successor in interest
from any liability imposed by this Deed of Trust or by \he incebtedness,

It Sacured Pany eiscts 1o Su8rCise the Option 10 accelerats, Securey Party shall send Debior notice of acceleration by certified mait. Such notica shall
provide 8 pariod of thirty days Irom 1he date of maliing within which Debtor may pay ine indebiscness in full. It Debtor talis to pay such indebtadness prior 10
the sxpiration of thirty days. Secured Panty may, without further notice to Detier, invoke any remedies st forth in this Deed of Trust.

9. Debtor shatl be in delsult uncer the provisions of this Deed of Trust it Debtor (a) shall il 10 comply with any of Debior's covenants or oblipations
contained herein, (b) shall fail 1o pay any of the Indettedness secured hereby, or any instatiment thereo! or inisrest ihereor. as such Indebiedness,
instaltment or interest shait b# due by conteactual Bgresment or by scceleration, ¢) shall bacome bankrupi or insolvent or be placed in receivership, {d) shall,
it & corporation, & Pannershic or an unincorporsted association be dissoived volunterily of involunterily, or (a) it Secured Party in 9000 faith deems iseil
insscure and its proapect of fepayment seriously impuired.

10. Bacured Panty may at any fime, withoul giving formal notice to 1he original or any sucoessor Trusiee. or to Debior, sng without reparg 1o the
willingness or insbliity of 80y such Trusies 10 execute this trust, 80R0INY andther person or succestion of PAraONs 10 act 88 Trustes, and such sppowniee in

the execution of this trusy shall have all the poweny vested in ang obligations imposed upon Trusies. Should Secured Party be a COrporation or an
uninCOTpOrated association, then any officer tnereot may maxs such 2ppointment.

11. Each priviiege. option er remady provided In this Deed of Trust 1o Secursd Party Is distinct from very other privilege, option or remedy contained
herein or attorded by law of squity, and may be axercised independently, concutrently, cumulatively or succesaively by Secursd Party of by any other owner of
hoider of ihe indebleaness. Forbearance by Secured Party in exercising any Privilege, option or remady after the fight to ¢o 3o has accruss shall not
constituie a waiver of Becured Party's right to exercise such privilege, option or remedy in event of any subsequent accruai.

12. The words “Deblor” or “Secured Party” shall sach embrace one individual. two or more individuals, a 0orporation, a parinership or an UNINCOrporated
s3s0ciation, depending on the recial herein of the parties to this Deed of Trust. The covenants harein contained shall bind. and the benelits herein provides
shall inure 10, the respective 908l or persons! represenistives, SUCORSSOrS OF BASIONS ©f the panties hereto subject 10 the provisions of Pampraph B. If there be
mors than one Debtor. then Dedtor's obiigations shall be joint ang Soveral. Whanever in this Deed of Trust the Context 80 requires, the mingular shalt include
the plural ang the plural the singular. Notices required herein from Secured Party to Debrtor shall be sent 10 1he aadress of Debtor shown in this Owed of Trust.
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IN WITNESS WHEREOF. Debtor has executed this Deed of Trusi on the .19

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
GH MAIN STREET LLC

Title
Thomas W. Hart, MEmber~
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPRY
COUNTY OF
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MMMM“MWMOIWM.W.W day of.

. 19

My Commission Expires

Notary Pubiic
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STATE OF MIbS)s6/RR{ Tennessee
COUNTY OF _Shelby James J
This day personally appeared before me, the Unoersigned authorty in and for tne State ang County atoresaid '

Gannaway JII, Chief Manager ang _Thomas W. Hart, 'Mgmher

Ty i

resbactively of Debtor. the above named GH MAIN STREET LLC, a limited liability company
ooofbrabgy 11y vahhesid L/ anuhinkdrbdrbwbd bdsbiiduioh/who AcKNowieaged that for ana on ts pang

delivered the foregoing Deed of Trust on 1ne oay ang year Inerein mentioneq as us act and agegPh 8

they  signea, seaied ena

Gaven unaer my hano and otticial seat p! otfice. 1S the cay of 7
My Commission Expires / - 2500 /
This Instrument Prepared by Debtor:
and Return to: '

GH MAIN STREET LLC
155 N, Main

M. Anderson Cobb, Jr.

Harris, Shelion, Dunlap and Cobb, LLPC Collierville, TN 38017
6445 Poplar Avenue, Suite 202 HomeTelephoneNo.m

Memphis, Tennesses 38110 Work Telephone No.:_ 9g/ P5Z (53

HSDC # /083 é-418 Trustee:
CTIC ¥

TN iNG INFORMATIOUT NN Vi of sW Y‘/ Ronald L. Hansen
Section 30, TS, R7W cfo SouthTrust Bank
DeSoto County, MS

BALS Poplar, Memphis, TN 38119
Home TelephoneNo. - N/A

Work TelephoneNo.'qm =537-1174

Beneficlary:

SouthTrust Bank, National Association
6445 Poplar Avenue

Memphig, TN 38119
HochclephoneNo.m

Work Telephone No. JU1=537=T3%72

Trustes
M., on
Cletk

. 18
in my office.

—_—1
. 19

.onpage _ __ _

Chancery
Count

__ oclock

day of
.19

o'clock

Witness my hand and seal of office, this

and was duly recordedthe __, __ day of

STATE OF MISSISSIPPI

Filed for Record
record in my office at

the

LAND DEED OF TRUST

day of

Book No.




